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How to appeal to millenials
Are you curious on how to place your investment
on the radar of the booming Millenial market?
Read some of our tips here.
The social set
An Ernst and Young survey found that 70 per cent of respondents
feel Gen Y is great at leveraging social media into opportunities, as
well as being the most tech-savvy generation. This could be taken
into account when you actually market your home, opting for online
channels rather than physical ones. Of course, consulting your
LJ Hooker specialist who has a host of digital media strategies
available to them is the best place to start.
Know what millenials want
If you are buying an investment property in an area near a university
or TAFE campus, or even just in a hip inner-city area, you will more
than likely be appealing to Gen Y tenants. But how do you go about
this? With changing attitudes towards property in younger people,
there is a lot to remember before you set out to attract this tenant
market.

•

•

Property should be viewed as a long-term growth asset. The
focus should be on finding a property that meets key selection
criteria such as being close to infrastructure including transport
and shops.
Don’t borrow more than you can comfortably repay. Give
yourself a buffer so that if there are future rate rises you will be
able to afford the increase in your mortgage repayments.

If you are buying to rent out the property, then buy where rental
remand is high.
Lastly, don’t expect tomorrow to be a better time to buy than today.
Ask most successful property investors and they will tell you they still
wished they had bought ‘yesterday’.
Talk to your LJ Hooker property manager to find out where the
millenial hotspots are in your area.

For much of the Baby Boomer generation, the dream was a nice
suburban home with a backyard for the kids and all the amenities
for them nearby. However, times change. Nowadays, millennials
tend to prefer homes that are close to the action, with restaurants,
workplaces, campuses, shopping and nightlife all nearby.
This means picking a property in close proximity to all of this, which
can mean expensive central locations. However, there are some
good trade-offs, such as a stronger likelihood of long-term capital
growth.
Planning to invest in property
Investing in property continues to be a solid investment option with
positive year-on-year growth levels across Australia. Investing in
property, if done correctly, can deliver strong returns for Australian
investors.
Here are some tips on how to make a wise property investment.
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Solving the storage dilemma - brought to you by Storage Compare
Moving is stressful enough without having to also
sell or relocate your furniture. Most of us leave it to
the last minute and end up selling our possessions
for a lot less than what they’re worth.
There always comes a time when you need to find somewhere to place
possessions whilst you’re in the moving process. You may be having a
new child and need to store old furniture before you set up the baby’s
room when you’re moving into a larger home. Maybe you’ve retired and
are downsizing from your home, but don’t want to let go of precious
heirlooms that have been passed down from generation to generation,
or you just don’t want to part with certain furniture in case you may want
to bring it back in the future.
Whilst Sydney alone is growing at a phenomenal rate, across Australia
there are over 2,219,924 (ABS) occupied apartments, with many
not having ample storage space or storage cages. Along with the
apartment and house growth within Australia, we have also seen the
self-storage industry growing at an incredible rate.
With more and more apartments being established, a lot more people
are opting to buy off-the-plan. Estimated times of finalisation in the
building process can vary, which can leave you in a sticky situation if
you have sold your home and need to move before your new home is
ready.
What would you do with all the furniture you have, and all the
possessions you have ready to be moved? With many storage
companies offering short term to long term storage spaces, Storage
Compare can help you find the right space needed for your budget and
for the time needed.
Whether you’ve sold your house or are moving from one rental property
to another, you’re always going to need a solution for removalists,
Storage Compare is a free service, so could it really get any better than
boxes or storage. That’s why Storage Compare is the perfect option on that?! For more information, visit storagecompare.com.au or call
getting you the best prices and services. They do all the hard work for
1800 226 668
you so that extra stress is out the window.

Make your settlement a smooth one
When you’re buying an investment property, the process doesn’t simply end with finding a property
that suits your portfolio or yield aspirations.
The settlement process is a very important step in the transaction process, yet is commonly a second-thought in the process for investors.
It is highly recommended to appoint a settlement agent or solicitor to facilitate your settlement, and one whom you are comfortable with. In appointing
or choosing a settlement agent it is not recommended to go on price alone. If you think it is expensive to hire a good settlement agent, you may
unfortunately discover that hiring a bad one is far more costly.
There is a recommended maximum fee schedule that settlement agents use.
When negotiating your settlement fee, understand that this fee will be for creating and co-ordinating documentation and settlement; there will be other
registration fees and statutory costs that you must budget for. At the time of engaging your settlement agent, ask for a fully detailed quote to ensure
you budget for all costs.
A good settlement agent will act as the conduit co-ordinating communication between you, the real estate agent and the financier to ensure all
conditions to the contract are finalised and that settlement happens on time.
Above all, complete thorough research, understand all the processes involved, and shop around to find a settlement agent or solicitor you are
comfortable with.
Your local LJ Hooker agency has an excellent grasp on the highly regarded settlement specialists in your area. Ask for their advice on a reputable
settlement specialist, today.
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